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Insurance Fact Sheet – ISU Homecoming Lawn Displays

The insurance requirements are as follows:

1.
The company must be A+ rated by A.M. Best Company.

· The insurance companies providing coverage must be of an acceptable financial rating as determined by Iowa State University Office of Risk Management.  

· Exceptions are possible; however, ISU retains the right to require the A rating.  Unrated companies are not accepted.

2.
State of Iowa; Board of Regents, State of Iowa; Iowa State University; and the ISU Alumni Association must be named as additional insureds.

· All legal entities referenced above must be individually listed on the certificate as an additional insured for liability coverage.

3.
We require occurrence coverage.

· The certificates should be marked “occurrence.”  If there is no box marked “occurrence,” the notation “occurrence form” is required in the Special Conditions box.

4.
The certificate must be complete.

· Certificates without limits, insurance company, or coverage indicated are not acceptable.

5.
We require the following limits:
· General Liability.  


The policy must provide the following coverage and limits as a minimum:  $1,000,000 combined single limit per occurrence for bodily injury including death, personal injury and property damage.

6. The certificate must include the following language: “for all activities related to ISU Homecoming Lawn Displays 2008.”

7. The policy shall provide for ten (10) days’ notice to Iowa State University in the event of any modification, cancellation, or termination. 
8. Insurance policy term must be for at least September 5, 2008 through November 2, 2008 (specific to the event dates).

	


Please provide this information to your insurance agent to ensure your insurance policies and certificate meet required specifications.  Mail the certificate to the Office of Risk Management, Iowa State University, 3618 Administrative Services Building, Ames, Iowa 50011 or Fax to (515) 294-3105.  For more information, please contact the Office of Risk Management at (515) 294-7711.  


